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PRESENT VALUE CASH FLOWS OF
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PRESENT VALUE CASH FLOWS OF
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OPTIMISTIC Hegel, Nozick,

Marx Rawls

Plato, Epicurus,
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Biotech Startups Software Startups

Subject Uncontrollable organisms Perfectly determinate code
Environment Poorly understood, natural Well understood, artificial
Approach Indefinite, random Definite, engineering
Regulation | Heavily regulated Basically unregulated
Cost | Expensive ( > $1B per drug) Cheap (a little seed money)
Team | High-salaried, unaligned lab drones Committed enfrepreneurial hackers
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Global solar

energy production:

18 GW
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Global cleantech Global power
power generation: generation:
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